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Foreword - Owen Raszkiewicz 
 
At Best ETFs and Rask Australia, we're extremely excited for investors by the launch 
and ongoing rise of Diversified ETFs. Diversified ETFs are just like regular ETFs, except 
what they invest in is other ETFs.  
For investors, Diversified ETFs make it possible to do a single purchase of an ETF in a 
share brokerage account and, upon trade confirmation, get instant exposure to 
many different asset classes. For example, a 'growth investor' choosing a Diversified 
ETF with a Growth focus might get exposure to a portfolio with 35% invested in 
international shares, 35% in Australian shares and the remainder in bonds and cash. 
For beginner investors, the benefits are obvious. For existing investors with large 
portfolios, these can be used to grow their 'core' exposure to the most important 
financial markets, at a fee of 0.27% per year ($27 for every $10,000 invested).  
For financial advisers, robo advisers and investment consultants, we believe 
Diversified ETFs will drive down fees associated with these products and services, and 
upend many of the traditional models currently charged to clients. For financial 
advisers who do not "implement" their advice for clients (i.e. the client receives their 
plan and acts on the advice they receive), these ETFs complement the low-touch 
model of financial planning. At the lower end of client wealth (sub-$100,000 actively 
invested) we believe Diversified ETFs will enable ease-of-use and democratise 
investing. We expect advisers servicing high net worth (HNW) clients to be less 
impacted by the introduction of these products.  

Industry overview 
As of May 2020, there are few ETF providers offering true-to-label Diversified ETFs. We 
consider "true-to-label" Diversified ETFs to be ETFs which invest the majority of the 
portfolio in other exchange-traded funds. Active strategies in an ETF wrapper are 
considered by us to be 'multi-asset listed funds', rather than Diversified ETFs. 
Currently, BetaShares and Vanguard Australia are the only ETF providers with 
Diversified ETFs. BetaShares' range of Diversified ETFs are sub-scale, with around $10 
million invested in total. Vanguard has $848.56 million invested in Diversified ETFs. 
Combined, Diversified ETFs make up less than 2% of money (FUM) invested in 
Australian ETFs. In coming months and years we expect this slither of the ETF Sector to 
grow rapidly and become a very large slice of the ETF market. As a result, we expect 
to initiate coverage of these ETFs as part of our ongoing review.  This report looks at 
some of the important trends underlying this sector.  
 
Regards,  
Owen Raszkiewicz 
Founder, Rask Australia 
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The rise & rise & rise of ETF investing 
 
Exchange-traded funds, better known as ETFs, in some ways seem like a recent 
phenomenon. They have certainly gained traction over the last decade.  
 
However, ETFs themselves are not a recent concept.  
 
The first ETF, as we know them today, can be traced back to State Street Global 
Advisors, who released the S&P 500 Trust ETF in the US market in January 1993. In fact, 
this ETF still trades today on the New York Stock Exchange (NYSE) under the ticker 
code SPY. This first ETF was an attempt to modernise and improve on the concept of 
an index fund, which had been around since the 1970s.  
 
The S&P 500 Trust ETF did not remain on its own for long, with 102 ETFs trading in US 
markets by 2002, and more than 900 by the end of 2010. The constant stream of new 
ETF listings makes it difficult to put an exact figure on the number of ETFs trading 
today, but at the end of 2019 there were 2,096 ETFs in the US market.  
 
It did not take long for the hype to catch on in Australia, with the first ETF launched on 
the Australian Securities Exchange (ASX) in 2001 by State Street Global Advisors, with 
the SPDR S&P/ASX 50 Fund (ASX: SFY) and the SPDR S&P/ASX 200 Fund (ASX: STW). Both 
of these ETFs are still trading today, and they were the first of many ETFs to be 
launched on the Australian market. In the years since, many other large players have 
entered the market, including iShares, Vanguard, ETF Securities and BetaShares.  

What is an ETF? 
 
ETFs are investments that function in a similar way to an index fund or a managed 
fund (fund).  
 
An ETF is a collection or "basket" of investments or assets, and an ETF investor buys 
units of the ETF basket. This gives the investor a claim on some of the assets owned by 
the ETF. Like an investment in a managed fund, the value of the ETF 'unit' fluctuates 
based on trading activity and the value of the underlying assets (e.g. share). 
 
Many ETFs pay dividends, or distributions, which can include franking credits.  
 
An investor who holds units in an ETF will pay a small management fee to the ETF 
provider. The management fee on most ETFs is typically lower than the management 
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fee for managed funds. This fee is taken out of the unit prices by ETF provider 
throughout the year so you barely notice it's been taken out. 
 
The key difference between an ETF and a managed fund is the way in which the 'unit' 
is purchase by the investor. Buying units of a managed fund involves paper, forms 
and communication with the fund provider. Once you invest in the managed fund, 
you can see the value of your units at the end of each day when the fund’s net asset 
value (NAV) is calculated and shown on its website.  
 
ETFs, as the name suggests, are exchange-traded, meaning they can be purchased 
or sold like regular shares on a stock exchange (e.g. ASX). Similar to buying regular 
shares, there is a brokerage fee paid when the transaction takes place, and an 
investor can see the NAV in real-time as the product trades throughout the trading 
day.  

A look inside an ETF 

 
When buying or selling units of an ETF, there are four main parties:  

1. The investor 
2. The exchange (such as the ASX) 
3. The provider/fund manager of the ETF, and 
4. The authorised participant (the middle man) 

 
Authorised participants have agreements with the ETF provider and their role is to act 
as an intermediary between the ETF provider and the exchange. The authorised 
participant, sometimes called an "AP", trades directly with the fund manager in order 
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to create new units in an ETF. For example, the authorised participant will buy units in 
the ETF from the provider and, in return, give the ETF provider a portfolio of shares that 
have an equal value to the number of units received. The same process occurs when 
selling, just in reverse. This is called "creation" and "redemption". You don't have to 
worry about this because it all happens behind the scenes. Just remember the 'AP' is 
the firm that goes and collects all of the shares inside your share ETF when you make 
a trade. It gives you units (which appear in your account) and its gives the provider 
the shares to hold.  
 
How does the authorised participant know what to buy?  
 
The authorised participant has access to an inventory or list of shares inside an ETF, 
and acts as both a buyer and seller in the market. The authorised participant is able 
to buy or sell units of the ETF to investors in the open market. Those units are offered in 
the market at a slightly higher price than the ETF's last traded price (e.g. 10 cents per 
share higher). If you log into your brokerage account and see there are a heap of 
'offers' or 'bids' for you to buy or sell, respectively, chances are those are automated 
orders set by the authorised participant so you can purchase the ETF.  
 
The difference between the ETF's price, which is what you pay in your brokerage 
account, and the value of the assets inside the ETF (called the "NAV") creates the 
"spread". The spread covers the authorised participants costs to buy and collect the 
assets (e.g. shares) and hand them over to the ETF provider in exchange for the units, 
which they give back to you. For example, if you place a trade for $10,000 of ETF units 
in your brokerage account the authorised participant might collect $5 (0.05%). This is 
the difference between the price you pay and the cost to collect all of the shares 
inside the ETF. 
 
Important point: the lower the spread, the better.  
 
You can buy or sell units of the ETF on the market in the same way you would for 
shares of any listed company. This process ensures ETF units should always trade 
close to their NAV.  
 
That said, liquidity in ETFs depends on supply, demand, and trading volume and, in 
general, larger ETFs will have greater liquidity than smaller ones. Blue-chip share ETFs 
are also better than, for example, small-cap share ETFs because it's easier for the 
authorised participant to buy shares.  
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Why ETFs are gaining traction 
 
There are many reasons why ETFs have gained popularity in Australia and globally. 
Mostly, it comes down to simplicity and low costs. 
 
ETFs are a cheap and convenient way for an investor to gain exposure to a diversified 
portfolio or 'basket' of shares, bonds, commodities or whatever is inside the chosen 
ETF.  
 
Broadly, ETF management fees are typically lower than managed funds, and 
performance fees are non-existent across passive ETFs. Bid/offer spreads are also 
typically lower on ETFs, owing to the role of the authorised participant as a 
market-maker each day.  
 
ETFs are also generally more accessible to investors than managed funds. One 
reason for this is the method of purchasing and selling units. To buy units of a 
managed fund, an investor must deal directly with a fund manager, a financial 
adviser, or an intermediary (e.g. a wrap platform).  
 
In contrast, ETF units are bought and sold like regular shares and only require an 
investor to have a brokerage account.  
 
In addition, ETFs do not have minimum investments (although a broker may set a 
small minimum investment, such as $500). Managed funds require minimum 
amounts to be invested. While these minimums can vary, in many cases they can be 
prohibitive to young or beginner investors with only, say, $5,000 to invest.  
 
The BetaShares Australian ETF Industry - Summary Report 2019 supports these 
conclusions, showing that the most common reasons investors use ETFs are 
diversification, cost, access to overseas markets, and liquidity. 
 
The combination of low costs, convenience, accessibility and diversification has 
made ETFs an attractive prospect for many investors, and these factors have fueled 
strong growth in the Australian ETF market since their introduction in 2001.  
 

7 



Private & confidential 
The Rask Group Pty Ltd ©  

Australian ETFs: Total amount invested 

 
 
As of 31st March 2020, there were 212 exchange-traded products listed on the ASX with 
a total market capitalisation of $56.63 billion. This represents growth of 10.4% since 
March 2019 in the number of ETFs, and growth of 23.7% since March 2019 in the total 
market capitalisation or amount invested.  
 
Since the introduction of ETFs in the Australian market in 2001, the market 
capitalisation (amount invested) has grown at a compound annualised growth rate 
(CAGR) of around 45%. Throughout the month of March 2020, the value of trading in 
ETFs hit a record high, averaging more than $772 million per day.  
 
Over the year to April 2020, the average number of ETF transactions has grown by 
more than 112%. Looking more closely at the ETFs, the most popular asset class is 
global equities, with a market capitalisation of $23.56 billion as at 31st March 2020. 
Australian equities are the second most popular asset class for ETF investors, with a 
market capitalisation of $16.19 billion, followed by fixed income with a market 
capitalisation of $10.55 billion (it is also worth noting that fixed income market 
capitalisation has seen growth of 57.4% over the last 12 months). The table below 
summarises the market capitalisation and growth of each ETF asset class as of 31st 
March 2020. 
 
 
 
 

8 



Private & confidential 
The Rask Group Pty Ltd ©  

FUM by asset class 

Asset Class  Market Cap ($bn, March 2020)  % Change Over 12 Months 

Equity - Global  23.56  18.3% 

Equity - Australia  16.19  10% 

Fixed Income  10.55  57.4% 

Property  3.01  3.5% 

Commodities  2.50  144.8% 

Diversified  0.91  102.3% 

Currency  0.40  2.1% 

 
While equities and fixed income clearly continue to dominate the Australian ETF 
markets, an interesting trend is emerging. Diversified ETFs have seen growth of 102.3% 
invested over the last 12 months. The reasons why, and the future implications, are 
explored in the remainder of this report.  

Diversified ETFs 101 

What are Diversified ETFs? 
Diversified ETFs take the original concept of an ETF (low-cost, convenient 
diversification) and ramp it up to the next level.  
 
Diversified ETFs operate the same way as regular ETFs, except the assets inside 
them are other ETFs. Basically, a diversified ETF is essentially a “fund-of-funds”. 
Meaning, you buy one ETF (the diversified ETF) which invested in multiple other ETFs. 
This allows an investor to make a single purchase and get exposure not just to 
multiple assets (e.g. shares), but multiple asset classes (Australian shares, global 
shares, bonds, cash, property, etc.). Diversified ETFs can hold positions in shares, 
bonds, property, and most other asset classes.  
 
These ETFs are designed to make life easy for investors. Typically, the time and money 
required to construct a sufficiently diversified portfolio is considerable. Diversified ETFs 
allow investors to essentially own a diversified portfolio with a single purchase in a 
brokerage account. Meaning, it's now as easy as buying one ETF and get exposure to 
a diversified ETF portfolio.  
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Diversified ETFs have some similarities to Superannuation funds, in the sense that the 
investor can decide on their risk preference ("growth", "conservative", etc.) and 
allocate their portfolio to, for example, a balanced fund or a high-growth fund. These 
ETFs are very transparent and allow an investor to see exactly what their funds will be 
invested into.  
 
So, Diversified ETFs share the same advantages as traditional ETFs, but come with the 
added benefit of better diversification and exposure to multiple asset classes in one 
investment.  
 
Knowing these advantages goes a long way towards explaining the exponential 
growth of these funds witnessed over the last 12 months, and it provides a compelling 
case that this growth can be expected to continue. With the complexity of building a 
portfolio the traditional way, and time-scarcity a major factor in many investors’ 
decision-making, it is clear to us that Diversified ETFs provide an appealing solution.  
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Diversified ETF providers 

 
As of early 2020, there are a limited but growing number of Diversified ETFs currently 
listed on the ASX.  
 
RIght now, there are a total of 11 Diversified ETFs, and they come from the biggest ETF 
providers including Vanguard and BetaShares. We believe these Diversified ETFs 
should not be confused with "multi asset" active ETFs ("ETMFs") provided by Schroders, 
and Pinnacle Investment Management.  
 
Some of the Diversified ETFs were only launched in the last 12 months, and only two 
have been operating for more than three years.  

Implications of Diversified ETFs 
 
The simplicity, cost, and convenience of Diversified ETFs has several benefits for 
Australian investors. However, there are wide-ranging implications for robo-advisors, 
financial advisers, investment consultants, ETF providers, and fund managers going 
forward.  
 
Financial advisers have for some time been able to charge ongoing fees to manage 
a portfolio of investments for clients. Often, these portfolios are a collection of index 
funds and managed funds across a range of asset classes including equities/shares, 
property, bonds and other fixed income securities. Fees for this service vary 
depending on the financial adviser and size of the client's portfolio, but typically the 
fees would be significantly higher than the management fees of Diversified ETFs.  
 
Financial advisers have been losing market share to robo-advisors, which provide 
asset allocations for users/clients based on simple risk tools. Going forward, we 
believe financial advisers operating in the retail market are likely to have a more 
difficult time justifying ongoing fees, especially with Diversified ETFs now readily 
available to anyone with a brokerage account.  
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Investment consultants face similar issues, and both advisers and consultants may 
need to consider other ways in which they could provide value to a client to justify 
ongoing fees.  
 
Even robo-advisors, with seemingly low fees and convenient user experience, will 
face increasing pressure from large ETF providers, as some investors will no longer 
feel that the service is valuable.  
 
There are several ETF providers in Australia who are yet to launch their own diversified 
ETF products, but we expect to see these products from VanEck, iShares and SPDR 
made available to retail investors sometime in the near future.  
 
While there are many ETFs with unique attributes and investment objectives (e.g. 
rules-based ETFs, small cap shares ETFs, etc.), ETF providers should be considering 
how the introduction of Diversified ETFs will affect the popularity of existing 
single-asset class funds. We believe these existing ETFs, marketed as being 
appropriate for the "core" of an investor's portfolio, may see a reduction or slowing 
growth in funds under management and investor interest moves to new ETFs with 
more appealing risk-reward payoffs.  
 
We believe some ETF providers may need to consider lower management fees than 
those offered by Diversified ETFs, or consider focusing on niche asset classes and 
products, rather than broad index-following ETFs.  
 
Investment managers of actively managed funds have had their role questioned for 
some time now, as evidenced by the growing popularity of index funds inside ETFs. 
The introduction and growth of Diversified ETFs is yet another risk for these fund 
managers. Many active managers may now have to market themselves as a 
'tactical' allocation in a portfolio because if they fail to beat their benchmark they 
may have difficulty retaining and attracting new investors.  
 
Generally, the low fees associated with index, rules-based or Diversified ETFs is also an 
issue for fund managers, which have historically charged higher management fees 
and often performance fees on top. Consistent outperformance and measures such 
as "active share" will become increasingly important for these fund managers to 
justify their strategies.  
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Overview of Diversified ETFs 
The table below summarises the Diversified ETFs available on the ASX today, and the 
next section examines each ETF in more detail.  
 
 

ETF  Ticker  Fee  Spread  Rebalancing 
frequency 

FUM ($m) 

BetaShares Diversified 
Balanced ETF 

DBBF  0.26%  1.14%    2.28 

BetaShares Diversified 
Growth ETF 

DGGF  0.26%  1.28%    2.2 

BetaShares Diversified 
High Growth ETF 

DHHF  0.26%  0.95%    3.21 

BetaShares Diversified 
Conservative Income 
ETF 

DZZF  0.26%  1.24%    3.46 

Vanguard Diversified 
Balanced Index ETF 

VDBA  0.27%  0.6%    225.54 

Vanguard Diversified 
Conservative Index ETF 

VDCO  0.27%  0.73%    101.36 

Vanguard DIversified 
Growth ETF 

VDGR  0.27%  0.56%    213.31 

Vanguard Diversified 
High Growth Index ETF 

VDHG  0.27%  0.34%    308.35 

 

A look at each diversified ETF 

BetaShares Diversified Balanced ETF 
 

Ticker  FUM 
($m) 

Growth 
assets  

Defensive assets   Uses outside ETF 
providers?  

Fee 

DBBF  2.28  50%  50%  Yes  0.26% 

13 



Private & confidential 
The Rask Group Pty Ltd ©  

 
The BetaShares Diversified Balanced ETF is one of the more recent additions to the 
ASX, listing in December 2019. This fund takes a balanced approach with a target of 
50% allocation each to growth assets and defensive assets. At 31st March 2020, DBBF 
had 24.2% exposure to international equities, 18.6% to Australian equities, 27.4% to 
Australian bonds, and the remainder split between international bonds, property, and 
cash.  
 
This fund aims to balance income and capital growth and will pay dividends 
quarterly. As a new ETF, it has yet to reach scale with only $2.28 million in funds under 
management. 

BetaShares Diversified Growth ETF 
 

Ticker  FUM 
($m) 

Growth 
assets 

Defensive assets   Uses outside ETF 
providers? 

Fee 

DGGF  2.20  70%  30%  Yes  0.26% 

 
The BetaShares Diversified Growth ETF is a more aggressive version of DBBF, and was 
launched on the same date in December 2019. This fund (DGGF) has a greater focus 
on growth, with a target allocation of 70% to growth assets and 30% to defensive 
assets (as of March the actual balance was approximately 65% to 35% respectively).  
 
International equities make up around 35% of DGGF, with 27.5% in Australian equities 
and 19.8% in Australian bonds. While this fund is geared more towards capital growth, 
it also pays an attractive dividend yield of around 3% per annum. Having only 
launched in December, this fund is also yet to reach scale with $2.2 million in funds 
under management. 

BetaShares Diversified High Growth ETF 
 

Ticker  FUM 
($m) 

Growth assets  Defensive assets  Uses outside ETF 
providers? 

Fee 

DHHF  3.21  90%  10%  Yes  0.26% 

 
The BetaShares Diversified High Growth ETF, also launched in December 2019, is the 
most aggressive diversified ETF BetaShares has to offer. With a target allocation of 
90% growth assets and 10% defensive assets, nearly half of the portfolio is in 
international equities, and another 35% in Australian equities.  
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Approximately 9% of the fund is invested in Australian bonds and 3.3% in property, with 
a small 3% cash holding rounding out the allocations. Like the other BetaShares 
Diversified ETFs, DHHF pays a quarterly dividend and has a trailing dividend yield of 
3.81% per annum. Some of the holdings in this ETF include the BetaShares Australia 
200 ETF (ASX: A200), Vanguard Total Stock Market ETF (ASX: VTI) and SPDR Portfolio 
Emerging Market (ASX: SPEM).  
 

BetaShares Diversified Conservative Income  ETF 
 

Ticker  FUM ($m)  Growth assets  Defensive assets  Uses outside ETF 
providers? 

Fee (%) 

DZZF  3.46  25%  75%  Yes  0.26% 

 
The BetaShares Diversified Conservative Income ETF is the most defensive of the 
BetaShares Diversified ETFs. With a target allocation of 25% growth assets and 75% 
growth assets, this fund is more focused on regular income with less risk. As at March 
31st, DZZF had around 63% of its portfolio in Australian bonds, with only 18% in 
Australian and International equities.  
 
Highlighting the focus on income, this ETF also pays monthly distributions rather than 
quarterly, and has a trailing dividend yield of around 3% per annum. While DZZF is 
slightly larger than other BetaShares Diversified ETFs, it is also yet to reach scale with 
only $3.46 million in FUM. 

Vanguard Diversified Balanced Index ETF 
 

Ticker  FUM 
($m) 

Growth assets  Defensive assets  Uses outside ETF 
providers? 

Fee (%) 

VDBA  225.54  50%  50%  No  0.27% 

 
The Vanguard Diversified Balanced Index ETF is a passive ETF that aims to balance 
income with capital growth. Holdings include a range of other Vanguard wholesale 
funds that a retail investor could typically not gain access to, such as the Vanguard 
Australian Shares Index Fund.  
 
The VDBA ETF has a target allocation of 50% growth assets and 50% defensive assets, 
with specified allocation ranges for each holding. Asset classes include international 
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equities, Australian equities, and international bonds. The VDBA ETF pays quarterly 
distributions and has reached scale, with $225.54 million in FUM as of March 2020.  
 

Vanguard Diversified Conservative Index ETF 
 

Ticker  FUM 
($m) 

Growth assets  Defensive 
assets 

Uses outside ETF 
providers? 

Fee (%) 

VDCO  101.36  30%  70%  No  0.27% 

 
The Vanguard Diversified Conservative Index ETF is a more defensive, 
income-focused ETF. The target asset allocation is 30% growth assets and 70% 
defensive assets, and the Vanguard Diversified ETFs, in general, stay remarkably close 
to their target allocations. Like the other Vanguard funds, the VDCO ETF holds 
positions in a range of Vanguard wholesale and retail funds, such as the Vanguard 
Global Aggregate Bond Index Fund. 
 
The VDCO ETF pays quarterly distributions, and although it is the smallest of the 
Vanguard Diversified ETFs, it is still significant with $101.36 million of FUM in March 2020.  
 

Vanguard Diversified Growth Index ETF 
 

Ticker  FUM 
($m) 

Growth 
assets 

Defensive 
assets 

Uses outside ETF 
providers? 

Fee (%) 

VDGR  213.31  70%  30%  No  0.27% 

 
The Vanguard Diversified Growth Index ETF is a more capital growth-focused ETF than 
the previous two, with a target allocation of 70% growth assets and 30% defensive 
assets. As with other Vanguard Diversified ETFs, the VDGR ETF holds only Vanguard 
funds in its portfolio, with the largest holding being the Vanguard Australian Shares 
Index Fund (Wholesale).  
 
The VDGR ETF also pays quarterly distributions, and is one of the largest ETFs on this 
list with $213.31 million in FUM in March 2020. 
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Vanguard Diversified High Growth Index ETF 
 

Ticker  FUM 
($m) 

Growth 
assets 

Defensive assets  Uses outside ETF 
providers? 

Fee (%) 

VDHG  308.35  90%  10%  No  0.27% 

 
The Vanguard Diversified High Growth Index ETF is the most aggressive Vanguard 
Diversified ETF, with target allocations of 90% growth assets and 10% defensive assets. 
As with all other Vanguard Diversified ETFs, all holdings are Vanguard funds. The 
largest individual holding is the Vanguard Australian Shares Index Fund (Wholesale) 
followed by the Vanguard International Shares Index Fund (Wholesale).  
 
The VDHG pays quarterly distributions and is the largest ETF on this list with $308.35 
million in FUM in March 2020.  
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Our findings 

 
 
What happens between now and 2025 in Australian ETFs? 
 
Diversified ETFs have gained significant traction over the last 12 months, and with new 
funds listing on a regular basis, it seems likely that this market is going to continue to 
grow quickly and gain a larger share of marketing spend from managers. We 
consider this to be a great thing for investors who are looking for simple, low-cost 
ways to invest. However, we believe the push towards Diversified ETFs poses a 
considerable risk for robo-advisors, financial advisers, fund managers and asset 
allocators.  
 
With a convenient, low-cost solution for a diversified portfolio now at investors’ 
fingertips, even more investors are going to start choosing ETFs over other, more 
traditional investment structures. These Diversified ETFs are mostly designed with the 
idea of forming the core of an investor’s portfolio. Among the current options, 
investors can choose from conservative income-focused ETFs, balanced funds, 
growth and high-growth funds, and passive or active management. Options and 
variety will continue to increase and this can only push other structures into further 
obscurity.  
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We believe it's only a matter of time before these currently listed Diversified ETFs 
reach scale ($300-$500 million invested) and fees and spreads tighten. In light of this, 
the first criteria for ETF investors should be deciding upon their tolerance and 
appetite for risk, then comparing the most appropriate options.  
 
Looking further afield, we believe brokers, fund managers, and financial advisers need 
to consider the benefits of listed structures including ETFs and the impact on their 
revenue model. While we acknowledge Diversified ETFs may not be suitable for every 
situation or investor, the variety of these funds mean they can be tailored to fit the 
overwhelming majority of investors, despite their unique demands and needs.  
 
Diversified ETFs are emerging as the modern alternative to unlisted managed funds 
and highly-priced products. The tangible benefits and exponential growth of these 
new alternatives makes them a game-changer for the Australian investment 
community.  
 
For the latest updates, news, analysis and reporting on Australian and global ETFs, 
access the Best ETFs website.  
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About Best ETFs 
 
Best ETFs and the bestetfs.com.au website is wholly owned and operated by The Rask 
Group Pty Ltd. The Rask Group is an Australian owned and operated business which 
provides industry-leading investment research on shares, ETFs and more. In addition, 
the Rask Group is among Australia's largest providers of private (but free) financial 
education courses and material to adults, as well as financial news and publishing. As 
of 2020, each month The Rask Group engages with over 100,000 Australians across 
our news, education, research and publishing divisions. You can learn more about us, 
or receive our research, on our website.  

Disclaimer & Disclosure 
 
The information contained in this report is limited to general financial advice only. 
That means, the advice does not take into account your objectives, financial situation 
or needs. Because of that, you should consider if the advice is appropriate to you and 
your needs, before acting on the information.  
 
In addition, you should obtain and read the product disclosure statement (PDS) 
before making a decision to acquire a financial product. If you don’t know what your 
needs are, you should consult a trusted and licensed financial adviser who can 
provide you with personal financial product advice.  
 
Please read The Rask Group Pty Ltd's Terms & Conditions and Financial Services Guide 
on our website www.rask.com.au before making a decision.  
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